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DISCLAIMER

Boutique Collective Investments (RF) (Pty) Ltd ("BCI") is a registered Manager of the Boutique Collective Investments Scheme, approved in terms of the Collective Investments Schemes Control Act,
No 45 of 2002 and is a full member of ASISA. Collective Investment Schemes in securities are generally medium to long term investments. The value of participatory interests may go up or down and
past performance is not necessarily an indication of future performance. BCI does not guarantee the capital or the return of a portfolio. Collective Investments are fraded at ruling prices and can
engage in borrowing and scrip lending. A schedule of fees, charges and maximum commissions is available on request. BCl reserves the right to close the portfolio to new investors and reopen
certain portfolios from time to time in order to manage them more efficiently. Additional information, including application forms, annual or quarterly reports can be obtained from BCI, free of
charge. Performance figures quoted for the portfolio are from Morningstar, as at the date of this minimum disclosure document for a lump sum investment, using NAV-NAV with income reinvested
and do not take any upfront manager's charge into account. Income distributions are declared on the ex-dividend date. Actual investment performance will differ based on the initial fees charge
applicable, the actual invesiment date, the date of reinvesiment and dividend withholding fax. BCI retains full legal responsibility for the third party named portiolio. Although reasonable steps
have been taken to ensure the validity and accuracy of the information in this document, BCI does not accept any responsibility for any claim, damages, loss or expense, however it arises, out of or
in connection with the information in this document, whelther by a client, invesitor or intermediary. This document should not be seen as an offer o purchase any specific product and is not to be
construed as advice or guidance in any form whatsoever. Investors are encouraged fo obtain independent professional investment and taxation advice before investing with or in any of BCI's
products. A fund of funds is a portfolio that invests in portfolios of collective investment schemes that levy their own charges, which could result in a higher fee structure. Income funds derive their
income from interest-bearing instruments in accordance with Section 100(2) of the Act. The yield is a current yield and is calculated daily.

The Platinum Global Managed Fund (the “Fund") is a cell of The Otfshore Mutual Fund PCC Limited (the "Scheme") (Registration Number 51900). The Scheme is an open-ended investment
company, which was registered with limited liability in Guernsey on 20 May 2010, and is authorised by the Guernsey Financial Services Commission ("GFSC") as a Class B Collective Investment
Scheme. The Scheme is an umbrella company constituted as a Protected Cell Company under the Companies Law. The provisions of the Companies Law enable a company to which it applies to
create one or more cells for the purpose of segregating and protecting the assets within those cells so that, on the basis that the company complies with the conditions laid down by the Companies
Law, liabilities of the company attributable to one cell can only be satisfied out of the assets of that cell and even if those assets are insufficient, recourse cannot be had to the assets of any other
cell. The Fund was approved by the Financial Sector Conduct Authority in terms of Section 65 of the Collective Investment Schemes Control Act, 2002 (the “Act”), Notice 2076 of 2003 as amended
by nofice 1502 of 2005 (“the conditions™) an 18 February 2013.

Guernsey International Management Company Limited is the registered Manager of the Scheme together with the Fund, and is approved to provide investment management services to collective
investment schemes in Guernsey by the GFSC. Platinum Portfolios Global (the "Investment Advisor”) (Company No: 1516946 C1/GBL) a Mauritian authorised discretionary financial services provider
(FSC Licence No. C117022522 Code F$-4.1) is responsible for managing the assets of the Fund. Invesiments info the Fund should be a medium- fo long-term investment. The value of the shares may
go down as well as up and past performance is not necessarily an indication of future performance. Short-term bomrowing will be allowed to the amount of 10% of the value of the Fund and will only
be permitted for purposes of the redemption of Parficipaiing Shares. The Fund may enter info hedging fransactions where it has acquired invesimenis nol denominated in ifs base curency.
Currency risk may be hedged, at the discretion of the Investment Advisor. The margins and premiums payable for such fransactions shall not exceed the Net Asset Value of the Fund. A schedule of
fees and charges and maximum commissions is available on request from the Investment Advisor. The cell is valued weekly at 23h00, on the business day preceding dealing day. The latest prices
may be viewed at www.platinumportfclios.com. Instructions must reach the Manager before close of business 2 days before dealing. The Manager does not provide any guarantee, either with
respect to the capital or the return of this cell. Additional information on the Fund can be obtained, free of charge from the Investment Advisor (www.platinumportfolios.com) or may be requested
from the Manager. The Fund complies and is managed within the investment restrictions and guidelines for Foreign Collective Investment Schemes in terms of the Act. The Scheme and Fund are
approved in ferms of the Act The Scheme is an affiliate member of the Association for Savings and Investment South Africa ("ASISA"). The Total Expense Ratio (TER) is disclosed as the percentage of
the average Net Asset Value of the portfolio that was incurred as charges, levies and fees related to the management of the portfolio and underlying portfolios. The TER is calculated quarterly. A
higher TER does not necessarily imply a poor return, nor does a low TER imply a good return, The current TER cannot be regarded as an indication of future TER's. Individual investor returns may differ
as a result of fees, actual date(s) of investment, date(s) of reinvestment or income and withholding tax. Annualised returns, also known as Compound Annualised Growth Rates, are calculated from
cumulative returns; they provide an indication of the average annual refurn achieved from an investment that was held for the stated fime period. Actual annual figures are available from the
Investment Advisor on request. Performance figures quoted are from Morningstar, for a lump sum investment, using NAV-NAV prices with income distributions reinvested. This document should not be
seen as an offer to purchase any specific product and is not to be construed as advice. Investors are encouraged fo obtain independent professional investment and taxation advice before
investing in the Fund.

Additional information can be obtained as follows: Phone 27 11 262 4820. www.platinumportfolios.com. Authorised Discretionary Financial Service Provider: FSP 641
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