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Raging Bull 
Awards 
celebrate 
unit trust 
industry’s star 
performers

The 22nd Raging Bull Awards took place on 
January 31, in Cape Town. These awards 
acknowledge the top performing unit trust 

funds across a range of sectors and recognise 
the best-performing unit trust management 
companies. 
Here is the full list of winners: 

 
Raging Bull Award  
winning companies:
South African Management Company of the 
Year: Allan Gray
2nd place: PSG
3rd place: Coronation 
 
Offshore Management Company of the 
Year: Investec and Nedgroup Investments (tie for 
first place) 

Chairman’s Award for the Best Black Owned 
Asset Management Company: Vunani Fund 
Managers 

 
The winning funds
Straight performance over three years 
1. Best South African Equity General Fund: 
Fairtree Equity Prescient Fund
2. Best South African Interest Bearing Fund: 
Fairtree Flexible Income Plus Prescient Fund 
3. Best (SA Domiciled) Global Equity General 
Fund: Allan Gray-Orbis Global Equity Feeder 
Fund 
4. Best (FSB Approved) Offshore Global Equity 
Fund: Orbis Global Equity Fund Risk-adjusted 
performance over five years 
 
Risk-adjusted performance  
over five years
1. Best South African Equity General Fund on 
a Risk-Adjusted Basis: Fairtree Equity Prescient 
Fund 
2. Best South African Multi-Asset Equity Fund 
on a Risk-Adjusted Basis: NFB Ci Cautious Fund 
of Funds 

3 Best South African Multi-Asset Flexible Fund 
on a Risk-Adjusted Basis: Centaur BCI Flexible 
Fund 

4. Best (FSB Approved) Offshore Global Asset 
Allocation Fund on a Risk-Adjusted Basis: Orbis 
Optimal SA Fund

For the second year in 
a row, the Platinum BCI 
Worldwide Flexible Fund 
was awarded a Raging Bull 
Certificate in the category 
Best Worldwide Multi-
asset Flexible Fund: Top 
performance based on risk-
adjusted returns for the 
five-year period to the end 
of December 2017.

The Platinum BCI Worldwide 
Flexible Fund was launched 
on 1 July 2011. The portfolio is 

managed by Mel Meltzer and Charolyn 
Pedlar at Platinum Portfolios. They have 
managed the portfolio since launch and 
have a combined experience of more than 
50 years. 

The Platinum BCI Worldwide Flexible 
Fund can invest in a wide range of asset 
classes, including equities, fixed income, 
property and money market instruments, 
and the portfolio has the maximum 
flexibility to vary investments between 
local and offshore asset classes. Platinum’s 
primary focus is to own good businesses 
anywhere in the world. 

“We prefer companies with strong 
brands, sustainable debt levels, good free 
cash flow and a growing dividend,” says 
Meltzer. “We aim to buy these companies 

at a discount to fair value and hold them 
for the long term.”

As with all Platinums portfolios, risk is 
top of mind. 

“To produce good risk-adjusted 
returns in the portfolios we focus on 
two main areas, which are process and 
quality. Firstly, we operate a systematic 
and disciplined investment process. 
This process has been developed and 
tested over many years. Secondly, 
Platinum’s stock-selection methodology 
focuses on finding good quality 
companies,” says Pedlar. 

“The portfolio currently has 75% of its 
investments offshore and a large portion 
of the local investments are fixed income 
instruments, which are providing the 
portfolio with returns of between 7% and 
8% pa, with considerably less risk than 
local equities. Over the next few years 
investment returns will ultimately be 
driven by our stock selection process.” 

Meltzer adds: “As long-term investors, 
we do not buy companies based on how 
they are going to perform in the next 
six or twelve months, and importantly, 
we are not seduced by stock market 
noise. Having a longer-term view, allows 
us to buy companies based on their 
fundamentals and wait out periods where 
markets might be mispricing them.” 

Pedlar says that looking at the year 
ahead, they are moderately bullish on 
equities. “Improving global growth as 
well as tax reforms in the USA should be 
supportive for our companies.” 

Second year in a  
row win for Platinum 
BCI Worldwide 
Flexible Fund

Mel Meltzer and Charolyn 
Pedlar, Platinum Portfolios


